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O6opauyuBaeMoCTb KanuTana npu nM3uHre CBEPBAHK

[1BOUCTBEHHOCTb NMOHATUS AHSHHT
OEHBLIU
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CBEPBAHK

AmopTusauma — npoLecc nepeHeceHus no
4acTsIM CTOMMOCTUN OCHOBHbIX CPeACTB NO
Mepe Ux PU3nyeckoro u MoparnbHOro n3Hoca
Ha CTOMMOCTb NPOU3BOAMMOrO NPoAyKTa
(NMM3KUHroBYyIO yCIyry).
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AmopTtusaumsa

NCTOYHMK BO3PBATA OEHEXXHbIX
CPEOCTB BJIOXKEHHbIX B
OBOPYOOBAHWNE
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Cpok
KpeanToBaHuA




3a cYyeT YCKOPEHHON aMOpTU3aL MM MOXHO >
COBMECTUTb CPOK aMOpTU3aUnM (KaK NICTOYHUKA CBEPBAHK

norawleHns Kpeaurta) u Cpoku KpeamToBaHUSA

AHU3HHT

CpOK JIN3NHIa N CPOKK
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M CTOYHUK: UCCIAEAOBAHUA B.JI.I'ABMAHA
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YcKopeHHas amopTu3aums He NPUBOAUT K NOTEPSIM  CBEPBAHK

| AnA rocyaapcTBa, a akTMBU3UpyeT MHBECTULMM AMSHHT

1200

1000 BbIPYUYKA NPEANPUATUA
800 NMEPEPACNPEOENEHUE AMOPTU3ALIUN, A
CNEAOOBATEJIIbHO U BA3bl ANA HAJNIOTA HA
600 EHU
YCKOPEHHAA
400 -
200

_ CPOKM AMOPTV3ALMM B FORAX |
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15

YckopeHHast amopTusauus donee addekTnBHa Ans cpegHnx u MmanbixX
NpeanpuaTin MO CpaBHEHMIO C amopTu3daunoHHon npemuen B 30%, Tak Kak
OTHOCUTCA Ha pacxofbl bornee paBHOMEPHO
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) ﬂpMMeHeHMe aMOpTVI3aLI,VIOHHOl7I npeMmuun CBEPBAHK
" 30% He ONTUMAaNbLHO NPU NU3UNHIe AR

AMopTU3aLMOHHaA npemMus

\ [ \ ( Pe3ko yBenuuusaet \

OnTumanbHoO [domnxHa ObITb
pacxoabl B Havane
NPUMEeHNMa TOSbKO BOCCTaHOBJIEHA Npw
o 3aKcnnyaTtauuu, 4YTo He
ana 54% pacTopKeHuu
no3BonseT Mux
JIN3NHIOBbIX CAENOK, AoroBopa fnM3nHra
KOMNEeHCUpoBaTb AOXOA40M
npeBbIWakoLWmnX A0 UCTeYyeHus
oT paboTatowiero

S net 5 net
\ / \ / \ obopynoBaHuA /




[Mpobnembl Npu OTMEeHe YCKOPEeHHOM

amopTn3aunmn 6e3 nonoxuTternbHbIX 3ddeKkToB

%
CBEPBAHK
AH3HHI

Tekywmn noptdenb
NN3UHIroBbIN cOEeNoK
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HeT pononHuTtenbHbIX
Hanoros B OloXeT
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EaHKpOTCTBO MHOI'MX
JIN3NHIOBbIX KOMMNaHUN

[

~
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Mpobnembl y 6aHKOB
Hennartexun no kpegutam

P

HoBbin
NMU3NHIoBbIN OU3HecC

4 Y
HeT pononHuTtenbHbIX

Hanoros B 6toaxeT
—

Pe3koe cokpalieHue
obbema HoBOro 6usHeca
30% nus. pbiHKa

[

(200 mnpa.pybnen B ron)
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OTmeHa koadpmumeHTa yCKOpeHnUa ANA TeKYLLEerOCsEPFAHK

" nopTtdensi — 6aHKPOTCTBO NMU3UHIOBOro PbIHKA

AH3HHI

é )

Tekywimnn noptdenn
JIN3UHIOBbIX CAENOK Ha
01.01.2011

1 500 mnpa. pyonen

cymma nu3.nnarexen ¢ HOC)*
k( y ) )

-

CymMmma amopTu3auum B rog ans
JIN3UHIroBOro pbiHKa

217 mnppa. pyonen

ﬂCoxpameHMe amMopTu3aumum \
npyv HeM3MeHHOM BbIpy4Ke Ha

90 mnpa. pyoneu B roa

-

1.

. = lononHuTenbHas,
> He3annaHMpoBaHHas NpubbInb
- = MocneayoWmn y6bITOK MO
QaBepLueva caenku J

HeT noBbIWEHHbIX HaNoOroB, HO eCTb 6aHKPOTCTBO \
JIN3UHIrOBbIX KOMMNaHMU U Npoo6remMbl y 6aHKOB

MoBblwWeHHbIN Hanor Ha NpMobLINb JIN3NHroBblIe KOMNAaHUU He
CMOryYT BbINJ1aTUTb, TaK KaK NPUObLINb TeXHM4YecKasa (CHavyana
NpuobLISib, @ NOTOM YObITOK) M TaKUX AeHer B 3aKN4YeHHbIX
AoroBopax HeT

[ononHuTenbLHOro Hanora Ha UMyLLECTBO He 6yAeT, Tak KaK OH
nnaTuTcA oT GyxranTepcko OCTaTOYHOW CTOMMOCTHU, Ha
KOTOPYIO YCKOPEHHasi aMopTu3auus He BNusieT

BaHKPOTCTBO NIM3MHIOBbLIX KOMMaHU (OHU He CMOTYT NoracuTb
8% kpeauTHOro noptchenu nnm He CMOryT NnoracuTb Hanoru)

Mpobnembl y 6aHKOB NoO NPo6sIeMHOWN 3a80MKEHHOCTU U /

—r-

.

* OKCMEPTHAS! OLIEHKA OEBEMA PbIHKA MPOU3BEOEHA PABOYEM MPYMNNON OBbEOUHEHHOW JIM3NHIOBOM ACCOLIMALMM 1N MOOKOMUTETA MO NU3NHCY TIM PO
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BrinsiHne oTMeHbl YCKOPEHHOM aMOpTU3aLMKU Ha CBEPBAHK

00bEemM HOBOro JIM3MHroBoro ousHeca

AH3HHI

832

605

463

O6bem B mnpa. pyonen

241

192

2004 2005 2006 2007

657

2008
M HoBbIn On3Hec, mnpa. pyo. M [MlepBoHavyanbHas CTOMMOCTb UMYLLECTBa, Mnpa. py6.

325

2009

NAOEHUE PbIHKA Ha 30%

OueHKa caenaHa ¢ y4eToMm A0fen MeXAyHapoaHoro, onepaTtuBHONo FIU3MHra u
nusunHra 6e3 npMmeHeHust KoacppPULUMEeHTOB YCKOPEeHUSA

Oxnpoaemoe
nageHue pbiHka

30% pblIHKa

700

500

2010* 2011~

NCTOYHWK 0O 2009 rogA: MICCNELOBAHMA B..ITASMAHA

NCTOYHWMK HA 2010 rof v HA 2011 rof: SKCNEPTHASA OLIEHKA PABOYEN MPYMMbl OBbEAMHEHHOM JTN3UHIOBOM ACCOLIMALIMM U MOAKOMUTETA MO Nn3nHry TMAM Po
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OTmeHa yCKOpeHHOU aMopTU3aLumn v G
BJIUSIHUE Ha CMPOC CO CTOPOHDI CBEPBAHK
JInsnHronony4yareneu —

o )
Pe3ynkraTbl nccnegosaHusa onpoca 194 JinamHrononyvareneu
C Bonpocom: «byaete nu Bbl UCNOSMb30BaTbh B CBOEeN AeATENIbHOCTHU
FIN3UHT, KaKk cnocob obHoBneHusa OlN®, B cny4yae oTMeHbI

|_NOBbIWatoLwero koacdpchnumeHTa oo 3». y
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= KpynHbI 6Gu3HecC
= CpegHum bnsHec
» Manbin busHec

Het [la 3aTpyaHsCh

NCTOYHUK: NCCNEAOBAHVE KOHCANTUHIOBOIO AFEHTCTBA « TEPPUTOPUSA NIN3UHIAY.
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&’7‘ OTmeHa KoadhcpmumeHTa Ana HOBbIX COESIOK — CBEPBAHK
‘l

' - AH3HHI
“ COKpallleHue MHBeCcTULMNA U noTepun Ans 6rogxera —

:

YMeHblUeHue oobema niBecTuummn npu nusmnHre Ha 30%

: i
' 200 mnpa.pyonen B roa
135 mnpa.pybneu B roa

P P P P
/ HOC c \ / HOC \ / Hanor Ha \ / Hanor Ha \

i npuobpeTeHHOro nobaBneHHOM MMYyLLIECTBO npuobLINbL 6aHKOB
( obopynoBaHus CTOMMOCTHU N NU3UHIOBbIX
b NIU3UHIOBbIMU KOMMaHum
KOMMNaHUsiMu
20 mnpAa. S5 mnpa. 2,5 mnpga. 0,5 mnpa.
pyo pyo pyo pyo
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%
CBEPBAHK
AHU3HHT

3.

ﬂ. NMW3NHI — cneymanusnpoBaHHas oTpacrb, HanpaBneHHasa Ha \
NHBECTULMWN B NPON3BOACTBEHHbIE (DOHAbI

2. JNnamHr — FOCYOAPCTBEHHbIWU uHCTpYMEHT yripasneHus
NHTEHCUBHOCTbLIO OOHOBNEHUSI CPeacTB NPON3BOACTBA

OTmeHa yckopeHHon amopTtusaumum - NOCJTIE nonHoueHHOro
NMEPEOCHALUEHWUA n3HoweHHoro napka obopygosaHus
cTpaHbl 1 cyuwecteseHHoro YBEJNTMYMEHWUA cpokoB kpeountoBaHug
\ MOXXHO BO3BpaLLaTbCH K NepecMoTpy YCKOPEHHOW aMopTM3aumn

— =
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cAerioK, TaK KakK 3TO rnpuBeaert

OOMNOJTHNTETbHbIX I'IOCTyI'IJ'IeHI/II\/'I

\

Henb3da oTMeHATb
KO3(PPULMEHT ONA TeKyLWunx

K 6aHKPOTCTBY pblHKa 0e3

B OrooXeT
/

— =

/He CTOUT YMEHbLIATb o6be|v|\
NHBECTULMN B JNIN3NHIE Ha
30%, oTMeHAA KOaPPULMNEHT
YCKOPEHUS ANsl HOBbIX
cOEenok, Ansa yMmeHbLUEeHUSA

NocTynneHui B O0aXeT Ha
\ 28 mnpa.pyonen /




