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TOPTOBO-IIPOMBIIILJIEHHASI ITAJTATA Pd (IH3HHIOBbIH
MOJAKOMMUTET IO JJU3UHTY Co1o3
Komuter no puHaHCOBBIM PbIHKAM U KPEeAUTHBIM Hexommepueckoe napTHEPCTBO
OpraHu3auusM 110 COAEeHCTBHIO B PAa3BUTUM JIU3HHI0BOI
AesITeJIbHOCTH
OTYETHBIN JJOKJAJ]

HNPEJICEJIATEJISA NIOAKOMMUTETA TIIII P® 11O J‘I’I/BI/IHFY
N NPEACEIATEJISA COBETA HII «JIM3UHI'OBBIU COIO3»
3a 2012 rox

Poccuiickuii nu3unr Berymaet B 2013 roa Ha ¢oHe pacTyiieit moTpeOHOCTH B OOHOBJICHUU
OCHOBHBIX (DOH/IOB MPAKTHYECKH BO BCEX OTPACISAX, C OJHOH CTOPOHBI, 3aMEUICHHUS CIpOca Ha
JU3UHT U MHOTOYMCIIEHHBIX BBI30BOB JIM3UHIOBOMY pBIHKY C JApPYroi. A caMoe Cepbe3HOe
UCHBITAHUE A Halled WHAYCTPUM CeroiHs — 3To BcTymuieHue Poccuiickoit ®enepaunu BO
Bcemupnyro TtoproByro opranuzampio (BTO) u cBsi3aHHBIE ¢ 3TUM NPOOJIEMBI MEPEXOTHOTO
nepuosa.

I'naBubie 3anaun Ilogkomurera TIIT PO no mmsuury u HIT « IM3UHIOBBIN COIO3»
(nanee Ilomkomuter u [lapTHEepcTBO) — 3TO CBOEBPEMEHHOE pearupoBaHHE Ha BO3HUKHOBEHHE
OTpacieBbIX MpoOsieM, (GOPMHPOBAHNE KOHCOJUAMPOBAHHOW IMO3UIMU JM3HHTOBOTO COOOIIECTBA
[0 KJIIOYEBBIM BOIIPOCAM JIM3MHIOBOM JAEATENBbHOCTH, 3alIUTa M IMPEACTaBUTEIbCTBO OOLIMX
OTpaciieBbIX HMHTEPECOB JIM3MHIOBBIX KOMIIAHMM Ha TrOCyJapCTBEHHOM YpOBHE. A OCHOBHOM
IPUYMHON, TopMo3siel pa3BuTHEe Ju3MHra B Poccun m oOHOBIEHHE OCHOBHBIX (DOHJOB, OBLIO U
OCTaeTCss HECOBEPIIEHCTBO IMPOMBIIUICHHONH MOMUTHKH rocynapctBa. OcHoBHble (oHabl B PO
3HAYUTENbHO H3HOIIEHbl M HUX OOHOBJIEHHME Bce Oosblie W OOJbIIe CTAaHOBUTCS BOIPOCOM
PKOHOMMYECKOH Oe3omacHocTu rocynapcrBa. HecMoTps Ha 3TO M CerojiHsi €lie He OMpPEeeNIEeHbI
POJIb M MECTO JIN3UHIa B MHBECTULIMOHHOM ITPOLIECCE.

KiroueBas unes, 3ayi0oxkeHHas B cBoe BpeMs B ocHOBY Ilonkomurera u IlapTHepcTBa, oueHb
npocta. Mbl BEIOMpaeM camble 31000/1HEBHbIE M KOHKPETHBIE MPOOIEMbl IM3UHTOBOM OTpACIH U Ha
MIpaKTUKE UX pelraeM. B 3ToM riaBHBIN CMBICH Hallel AESITEIbHOCTH M TOM, B UEM MbI CTapaemcs
IIPEBOCXO/IUTH JIPYTHe OTpacieBble 00bEeIMHEHNUS JIM3UHIOBOM OTpaciii, UMes ¢ HUMH CXO0XHE LeNn
U 3aJ1auul.

OCHOBHBIE HAITPABJIEHUA JEATEJIBHOCTHU
[NOAKOMUTETA U ITAPTHEPCTBA

|. CoBepinieHCTBOBaHUE HOPMATHUBHOM 0a3bl IM3UHTA
PabGota ¢ oTpacneBbIM 3aKOHOAATENHCTBOM — TMpOIlecC MOCTOSHHBbIA. W ceromHs s

JTABHEUIIIETO PAa3BUTHUS JIM3UHTOBOTO PBIHKA OYEHh BAXXHO HMETh OTIOKEHHBIA MEXaHU3M
BOIUIOIICHUST 3aKOHOJATENbHBIX WHHUIMATHB. MBI aKTHBHO B3aUMOJICHCTBYeM B HHTEpecax
coobmectBa ¢ Mwundpunom Poccuu, Muntoctom Poccun, Mwuntpancom Poccun, Beicium
apOUTpaXHBIM cynoM P®, sBriseMcs KIIOYEBBIM MapTHeEpoM MuHsKkoHOMpasButus Poccuu B
pPa3BUTHHM W COBEPIICHCTBOBAHWUHU JIM3WHTOBOTO 3aKOHOJATEIHLCTBA W aBTOPAMH WHUIIMATHB,

KOTOpbIE JIeTIM B OCHOBY Ipoekta D3 «O_BHeceHuu maMmeHeHuil B yacth 2. HK PP, @3 «O
WHAHCOBOMW apeH/Ie (JTU3UHIE) M OTACIBHBIC 3aKOHOIATCAbHEIC aKThI POy,

CO,Z[Cp)KaHI/IC HalIux HpeI[J'IO)KeHI/Iﬁ KacacTcCA:
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1) 3aKpeNICHUS BHECYJIEOHOTO TIOpPSAIKA B3BICKAHUS JTU3WHTOBOTO HMYIIECTBA
10 UCIIOJIHUTENbHON HAAMKUCH HOTAPUYCa;

2) 3aKpeIUieHue MEXaHU3Ma TOBTOPHOIO JIM3UHTA;

3) 3aKperyieHue J0roBopa IMOApsa, KaK OCHOBAHHS MPUOOPETEHHS JIM3UHTOBOTO
HMMYILECTBA;

4) 3aKperjiecHue OTBETCTBEHHOCTH CTOPOHBI  JIOTOBOpa  JIM3MHIrA, BbIOpaBLICH

MMOCTaBIIMKA JIM3UHTOBOTO 00OPYIOBaHMsI, B CIIydae HAPYIICHHS IMOCTABIIMKOM YCIOBUU JOTOBOpA
IIOCTaBKH;

3aKOHOMPOEKT HaXOAMUTCSA Ha CcTaauu AopaboTku B MunskoHOMpaszBuTus Poccuu, HO ero
MpoJBMKEHHE ObUIO mpruocTaHoBieHO B 2012 roxy. CBs3aHO 3TO OBLIO CO CMEHOW PYKOBOJICTBA
cTpanbl U MuH3KkoHOMpa3BuTuss Poccum B TomM uwmcie. Ilpunuio HOBOE pPYyKOBOACTBO M B
JlemapTaMeHT KOPIIOPATUBHOIO YIPABIEHUS MUHHUCTEPCTBA, KOTOPOE 1O IOCJIEIHEr0 BPEMEHU
KYpHUPOBAJIO JIU3UHT U MPoekT D3 0 BHeCEHNN U3MEHEHUH B 3aKOHOIATeNIbHYI0 0a3y JIM3UHTA.

[TpoGiieMoil Taxke cTana IMO3ULUS MUHUCTEPCTBA O HEBO3MOXXHOCTH IPOJBHKEHUS B
Hacrosiee BpeMs Jr00biX u3MeHeHwid B 'K P®, B TomM umcie m B obOmactu Jm3uHra. B
3aBepliarome craauu  npuHAtaa B [ocymapctBeHHon [yme P® ceiiwac HaxonArcs
MIPaBUTEIBCTBEHHbBIE 3aKOHONPOEKTHI 0 u3MeHeHusiM B ['K P®. [loka 3ToT npouecc He 3aBepllieH,
CO CTOPOHBI JIN3UHIOBOW OTPACIIM BO3MOKHBI TOJIBKO MHULIMATUBEI, HE 3arparuBatomue ['K PO. B
9TOM CBSA3M HaMU ObLI MMOATOTOBJICH BapUaHT 3aKOHOMPOEKTa, CKITtovaromuii nonpasku B 'K PO.

Il. Byxrantepckuil y4eT JM3MHIOBBIX ONepalni
Byxrantepckuii ydeT JM3WHTOBBIX OIEPAIMA PETYIHPYETCS YTBEPKICHHBIMUA IPUKA30M

Munduna Poccun ot 17.02.1997 N 15 ykazanusimu «O0 oTpakeHHMM B OyXTalTEpCKOM YydeTe
oreparuii 1o 10roBopy JU3HHray (¢ usMeHeHus MU ot 23 sHBaps 2001 r.).

HeiictByromue IIpaBuia Gyxrainrepckoro yyera ycTapeiu U He YUUTHIBAIOT MHOTUX peaiuit
COBPEMEHHOM XO34AMCTBEHHOW JKM3HM, II0OTOMY MOTYT IPHUMEHATBCA TOJBKO C Y4ETOM
OIIPEEIICHHBIX U B HEKOTOPBIX CIIy4asX BECbMa CYLIECTBEHHBIX KOPPEKTUPOBOK.

[TonoxxeHus Mo OyXrajaTepCKOMY y4YeTy JIM3MHIOBBIX OINEpaluil Ha CErOJHSIIHMNA JIeHb HE
cyuiectByeT. Kpome TOro, MHOKE€CTBO JIM3UHIOBBIX KOMITAHUM SIBJIFOTCS JOYEPHUMU KOMITAHUSAMU
OaHKOB W, CJICIOBATEIHLHO, B COOTBETCTBUU ¢ DenepanbHbiM 3akoHOM OT 27 mronst 2010 r. N 208-
@3 «O KOHCONMMIUPOBAHHON (MHAHCOBON OTYETHOCTH» JOJDKHBI B PaMKax TPYHIbl T'OTOBUTh
otyeTHOCTh M0 MC®O. D10 03HayaeT HEOOXOAUMOCTb BECTH JIM3UHIOBBIMU KOMITAHUSIMHU KakK
MUHUMYM TpeX BUAOB yuera (Oyxrantepckuif, HanoroBeli n MC®O), uyTO CyYIIECTBEHHO
YBEJIMUYUBAET ONEPAIlIOHHBIE PACXO/IbI.

B pamkax peanuzanuu rocyJapCTBEHHOH MOJUTHKU B 00JacTU COMMIKEHHS HAl[MOHAIBHBIX
cranaptoB Oyxrairepckoro yuyera ¢ MCOO Mundpunom Poccun Obut pazpabotan mpoekt [1BY
«ApeHga» Ha 6a3e HoBoro npoektra MCOO «Apennay», eme He MPUHATOTO MEXIyHApPOIAHBIM
COOOIIECTBOM.

[Tpoext IIBY «Apenna» TpeOyeT 3HAUUTENBHOW JOPAaOOTKM M €ro ajanTtanuu B
COOTBETCTBHHM C JIN3UHTOBBIM OnsHec-mpoueccoM. [logkomurerom u [lapTHepcTBOM npoaoKaeTcs
coTpyaHudecTBo ¢ byxranrepckum Metononornyeckum Ilentpom (BMII) no nopa®otke mpoekra
[Tonoxenus I[IBY "Apenpa" B 4yacTM JM3MHIOBBIX omepanuil’ B COOTBETCTBUU  C
JIOTOBOPEHHOCTSIMH, AOCTUTHYTHIMU B 2011 romy B pamkax oO0benuHeHHoM Pabouei rpynmnsl. B
3TOM CBA3HM OYEHb BaKHBIM MPEICTABISAETCS CleAYIOIIee:

- MPUHATHE HOBOTO MEXIyHApOAHOIo cTaHaapra Oyxranrepckoit oryetHoctu MCPO
IAS’17 nmo wundopmamun Munpuna Poccum crnemyer oxunats B nepuon 2016-2018 rr., a

OIyOJIMKOBaHHUE €ro MPOeKTa B opuLinanbHOM pycckoM nepeBoe B 2013-2014 rr.

— nopabotka mpoekrta "llonoxxenune mo Oyxranarepckomy ydery "Apenza" B uyacTu
JM3UHTOBBIX ONEpaIii" B HacTosIIee BpeMs BO3MOXKHA Ha 0ase ele HeomyOJIMKOBAaHHOTO MPOEKTa
HoBoro cranaapra MC®O |AS’17, onHako KOHEYHBIM BapHaHT MEXJIYHApOAHOIO CTaHAapTa
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MOJKET 3HAUUTEIBHO OTIMYATHCA U OT MPOEKTAa, KOTOPBIM paccMaTpUBAaeTCs CETOAHS, M OT
npoekta [IBY «Apenna», pazpaboranHoro Mundunom Poccun.

B Tako#i curyamuu B WHTEpecax JIM3WHTOBOW OTPaciH COOJIOJICHHE CIICAYIONIUX ATaroB
IIPUHATUS HOBBIX pOCCUMCKUX cTannapTos [IBY:

1. npuHsATHE HOBOro cranfapra MCPO IAS’17;

2. MIPUBE/ICHUE B COOTBETCTBME HOPMATHUBHOM 0a3bl B CBsI3U MpuHATHEM HOBoro [IBY
«ApeHa» U, PEekIE BCETo, B chepe HAIOrOBOro 3aKOHOJATENIbCTBA;

3. npunsatue HoBoro I[IBY «ApeHma» ¢ yderoM (HOpPMYJIUPOBOK OOBEIUHEHHOMN
paboueil rpynmbl B YacTU JIM3MHIOBBIX OMNEpaldid, B TOM YHCJIE MEPEXOJHbIC IOJIOKECHHUS.
VYuuTtbIBas, 4YTO MEpEXOAHbIE M0JI0KEHUS BCTyIuieHus: Poccuiickoit @enepauyu B BTO nponucanst
CpPOKOM Ha 7 JIeT, C 3TUM B HHTEpecax JU3WHTOBBIX KOMIAHUKA MOTYT OBITH COMOCTaBUMBI H
yCJIOBHS niepexoa Kk HoBomy poccuiickomy IIBY «Apennay.

TakuM 00pa3oM, Mbl C OJIHOI CTOPOHBI 3aUHTEPECOBAHBI B CKOpEHIEM MPUHSATHU HOBBIX
[1BY «Apenna», ¢ Apyroi CTOPOHBI CYUTAEM aOCOJIFOTHO HEJOIYCTUMBIM UX MPHHATHE PaHEe, YeM
Oynet npuHAT HOBBIHA cTaHaapT MC®PO u npuBeeHa B COOTBETCTBHE HOpMaTUBHAs Oa3a.

B cratbe HawasbHuka Otaena METOJOJOTMU OyXraJITEpCKOro ydera M OTYETHOCTH
Mundpuna Poccum HM.P. CyxapeBa OTMEUYEHO, 4YTO HAJOTOBbIE MPOOJIEMBI, KOTOpPHIE MOTYT
BO3HUKHYTh B CBSI3U C IpHHATHEM HOBoro craugaprta [IBY «ApeHna» HECI0XKHO yperyinupoBaTh
BHECeHHEM OTAeNbHbIX yTouHeHuid B HK P®. K npumepy, 3TuM cTaHnapToM BBOJUTCS HOBBIM BH]L
aKThBa — «1paBo apeHub». [Ipu 3tom B Hamorosom Kopekce 10CTaTOYHO yCTaHOBUTB, SIBIISETCS
3TOT aKTUB 0OBEKTOM HAJIOTOOOJIOKEHHUS 110 HAJIOTY Ha UMYIIECTBO UJIH HET.

ITogxomurer u IlapTHEpCTBO HE BIOJIHE COTJIACHBI C TAKOW IMO3MLIMEN M CYUTAEM, 4YTO
npuHsAtue HoBoro cranjpapta IIBY «Apenga» MoeT MOBI€Yb 3HAYUTEIbHBIE HAJIOTOBBIC
npobnembl. Kpome Toro, He mpencTaBiseTcsi BO3MOXXHBIM TOYHO ONPEACIHTh, KakuM OyzaeT
KOHEYHbI BapuaHT HoBoro crangapra MCPO K MOMEHTYy €ro NpUHATUSA, YTO NPUBEIET K
HEO0OXOIMMOCTH MEHSTh HAIIMOHAIBHBIN CTAHIAPT OYXTaJITEPCKOTO ydeTa eIie pas.

I11. be3onacHOCTh JIM3UHTOBOW JAESTEAbHOCTH

Bcerymiienne  Poccuiickonn  @epepauuu  BO  BcemMupHYH0  TOProByrH0 — OpraHH3alUIo,
MOJIOKUTEIBHBINA 3PPEKT OT KOTOPOro CIEAYeT OXKUAAaTh HE B ONMbKailiee Bpemsi, YK€ CeroiHs
MIPUBHOCUT B POCCUHCKYIO JEUCTBUTEIBHOCTh 3HAYUTEIBHOE TOBBIIIEHUE PUCKOB B CBS3H C
MOIICHHUYECTBOM, YTO B TIOJIHOM 00bEME OTHOCHUTCS U K JIN3UHTOBOMY PBIHKY.

Ha cocrosBmieiica 15 nHosiOps 2012 roma exerognoit Koudepenmun «besomacHocTh
JIM3WHTOBOM JESITETbHOCTIY, oprann3oBaHHoi [Tonkomurerom u [TapTHepcTBOM, OBUIM OTMEUEHBI:

- OBICTpPBIIl POCT TpECTyIUIEHUH B cdepe BBICOKUX TexHoNorui. Takas TeHAeHIHS
OyIeT TOJIBKO HapacTtarb. JDTO OYIET ONpEeAeNsTh ISl JIM3UHTOBBIX KOMMIAHUW HEOOXOIUMOCTH
BKJIIOYATh QJITOPUTMBI AKTHBHOM 3alUTHI W TMOJUIEHCKUX (YHKIMI B HOBBIE MPOrPaMMHBIC

MIPOJIYKTHI;

- COXpaHEHHE TPAJAULIMOHHBIX CIIOCOOOB MOLIEHHUYECTBA;

- npobnema aeduiura uHbopmaruu. Cuiabl 0€30MaCHOCTH TMOCTOSHHO OTCTAIOT OT
MOIIICHHUKOB Ha moJriara. CyliecTBYIOIMEe B HACTOAIIEE BpeMsi CUCTEMbI OOMeHa MH(pOpMaInen
MoKa HEIO0CTaTOYHO BOCTPEOOBAHbBI JIM3MHIOBBIM COOOIIECTBOM. DTO OTHOCHUTCS M K Hallemy
npoekTy «Kiry® OTBETCTBEHHBIX TU3UHTOIaTENCH»;

— s ekt rnodanuzanuu. GopMbl U METOJBI IPECTYITHOMN EATEIbHOCTH, PAaBHO KaK U
MEpbI TPOTUBOJACHCTBHUS, OBICTPO CTAHOBSTCS JOCTOSSHUEM BCEX;

- BO3pacTaolas pojib COOCTBEHHOH CIy»)Obl 0€30MacHOCTH JIM3MHTOBOM KOMIIaAHHA.
Opranpl BHYTPEHHUX Jie71 B OOJIBIIMHCTBE CIIy4aeB 3asBICHUS OT TMOTEPIIEBIICH CTOPOHBI —
JU3WHTOBOM KOMIMAHUHU HE MPUHUMAIOT U TPAKTYIOT POTHUBOIIPABHBIE JEHCTBUS B OTHOIICHUHA HUX
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KaK CIHOp XO3AKWCTBYIOIIMX CYOBEKTOB. OTO 3HAYMT, YTO MHOTHE ONEpPATHBHbBIC MEPOIIPHUITHUS
KOMIaHUU OyIyT BBIHYXJIEHBl TPOBOAMTH CBOMMH CHJIAMH, pa3yMeercs B paMKax
3aKOHO/IaTEIIbCTBA.

- BO3pACTAIOIINNA CIIPOC Ha OOYYCHHE W TIOBBIIICHHE KBATH(PHUKAIUN CHECIHATHNCTOB
CITy>k0 6€30MacCHOCTH JIM3UHTOBBIX KOMIIAHUN BCEX YPOBHEH.

Taxum 06pa30M, 3aJadaMu HO,Z[KOMI/ITeTa u HapTHepCTBa B JaHHOM HaIlpaBJIC€HUHU MOI'YT
CTaThb:

- CO,Z[efICTBI/IC OpraHu3anuunu 06y‘leHI/IH 1 ITIOBBIIICHUA KBaJ'II/I(bI/IKaI_II/II/I CIIeuuaJiuCcToB
C.]'Iy>K6 0€30I1aCHOCTH JIM3UHIOBBIX KOMHaHHﬁ;

- obOecrcucHue MMPEAJIOKCHUS HOBOI'O MHPOrpaMMHOIO oOecrnieueHUs JIM3MHTOBBIM
KOMITaHHAM, BKIIIOYAKOIIETO aJITOPHUTMBI aKTHUBHOM 3alllUThI 1 HOHHHCﬁCKHX (I)YHKHI/Iﬁ

Cepbe3Hoii  mpobiemMoil ocraercss HEOOXOAMMOCTh 3aKOHOJATENBHOTO  3aKpEIUICHUs
OTBETCTBEHHOCTH B paMkax YK P® 3a npucBoeHHe ¥ HE3aKOHHOE yJepyKaHHE UMYIIECTBA MPOTHB
BOJIM COOCTBEHHUKA, H 3aIllUTa €0 3aKOHHBIX NMYIIECTBEHHBIX MPaB. 3/1€Ch IU3UHTOBAsT KOMITAHUS
— 3TO KpallHe 3aWHTEPECOBaHHAs CTOPOHA, KaK COOCTBCHHUK JIM3WHTOBOIO HMYIIECTBA, KaK
uHBecTop. Ho st ycmemHoro pemeHus TyT HEOOXOOUMO OOBEAMHEHHE YCHWIMHA M PECYpCOB HE
TOJILKO JIN3UHTOBOW MHIIYCTPUH, HO IPYTHUX OTpaCIIeH.

IVV. Hagorosoe AJMHUHUCTPUPOBAHUC JIM3UHTOBOU ACATCIbHOCTH
OCHOBHBIC HpO6JI€MI)I HAJIOTOBOT'O aAMUHUCTPHUPOBAHUSA B JIMBUHI'C CCI'OAHA:

— OTMEHa Hajiora Ha JBHxuMoe umyiectso ¢ 01 suBapst 2013 roma. B cooTBercTBUM
¢ @3 ot 29.11.2012 No202-D3 «O BHecenuu uzmeHenuit B 4.2 HK P®y» ¢ 1 auBaps 2013 roga He
MPHU3HACTCSI OOBEKTOM HAJIOTOOOTIOXKEHHUS IO HAJIOTY HAa WMYIIECTBO OpPTaHHW3AIUil JABMKHMOE
UMYILECTBO, IpUHATOE Ha yueT ¢ | suBaps 2013 roga B kauecTBe OCHOBHBIX cpeAcTB (.4 cT.374
HK P®).

Karacrpoduuecknx mociaeacTBUi Uil JTU3UHTOBOTO PBIHKA OTMEHA HAjora NMPUHECTH HE
JI0JDKHA, KaK M 3HAYUMO HOBJIMATH Ha 00beM HOoBoro O6usHeca B 2013 roxy. CoxpaHsiemasi ceroHs
npedepeHirs M0 yCKOPEHUI0 aMOPTH3aIlMM JTU3WHTOBOTO HMYIIECTBA HE BIMSET HA BEIUYUHY
HaJjora Ha UMYIIECTBO, TOCKOJIbKY 0230 JJi €ro UCYUCIICHHS SBIISETCA OCTATOYHAS] CTOMMOCTD T10
OyXraiatepckomy ydeTy. A TU3MHTOBasi KOMIIaHUs, 10 CYTH, SBIISJIACh PETPAHCISITOPOM Hallora Ha
HMMYIIECTBO OT JIM3UHTOTIONyYaTessl B OIOIKET.

- mpobiemMa CyaeOHBIX pa30MpaTeNnbCTB MEXKAY JIM3MHTOBBIMU KOMIAHUSMU H
HaJIOTOBBIMHU OpPTaHaMH IO BOMPOCaM ITPaBOMEPHOCTH MPUMEHEHUsT HANOroBbIX BeueToB 1o HC.
[Ipu 5TOM OCHOBHBIM MOTHBOM OTKA30B B MPUHSATHH K 3a4ETy WM BO3MEIICHHUIO U3 OI0/IKETa CYMM
H/IC sBnsiercs neymnata B 0romker HJIC KOHTpareHTaMu JTU3MHTOBBIX KOMIAHUM (TTOCTaBITUKAMHU
JU3UHTOBOTO 00OpyaoBaHus). HanoroBeiMu opraHamMu TNEpeKIalbIBa€TCS OTBETCTBEHHOCTH 3a
TPEThUX JIMI] Ha JIM3UWHIOBble KommnaHuu. [lomaBistoniee 4uclIO CylOB pa3IMYHBIX HHCTAHUUN
MPUHUMAIOT PELICHHS] B MOJb3y JIM3UMHIOBBIX KOMITAHHMI, YTO HE MEHSET B OCHOBHOM MO3UIIMH
HaJOroBbIX oOpraHoB. Hamieil 1enbl0 B JaHHOM HaNpaBJICHUM SIBIAETCS 3aKOHOJATENbHOE
3aKpEIUICHUE SICHBIX KPUTEPUEB U MPABUII 110 TPUMEHEHUIO JIN3MHTOBBIMA KOMIIAHUSIMU HAJIOTOBBIX
BbIYeTOB. JIukBumamus mpoOeIoB B HOPMATUBHOW 0asze, MPUBOASAMIMX K HEOJHO3HAYHOMY
TOJIKOBAHUIO HOPM HAJIOTOBBIMH OpPTaHAMH:

- npobnema npumeneHus 1.2 cr.269 HK P® no ToHkol kanmuTaau3alyy B OTHOIIEHUH
JTU3WHTOBBIX KOMMaHHWH. 37ech HEOOXOAUMO 3aKpeIuieHHe B HOPMAaTHUBHOHM 0a3e ompeneseHwHs
«UCKIIOYUTEILHO JIN3UHIOBOH NEATENIHLHOCTHY, a TAaKXKE€ MEXaHU3MOB, IO3BOJISIONINX BO3MECTHTH
(akTH4ecKre yOBITKH, MPUINHEHHBIC HAJIOTOBUKAMH.

Beutn 1 monoXkuTebHbIe MOMEHTHI B HajloroBou cdepe nusunra B 2012 roay:
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- n3MeHeHue mno3unuu MuHduHa Poccum B OTHOIIIEHUH koa(durmenrta
YCKOPEHUSI AaMOPTHU3ALMM JM3UHIOBOTO MMYIIECTBA. A HMMEHHO, O COXPAaHEHHMHM JaHHOU
npedepeHIuy s BCEr0 JU3WHIOBOTO HMMYIIECTBa (AT BCEX aMOPTU3ALMOHHBIX TPYMM) C
KO3 (DUIIMEHTOM YCKOPECHHsI aMOPTH3aluu He Bbimie 2. s 3aKperuieHuss 3TOH HOPMBI JIOJDKHBI
ObITh BHECEHBI cooTBeTCTBYIONIME nonpaBki B HK P®. Mx npunsitue oxunaercs B 2013-2014 rr.

Cnengyer OTMETUTH, 4YTO HU3MEHEHUE OTHouleHuss Munduua Poccunm 1o KiroueBon
npedepeHIIny B TU3UHTE B 3HAYUTEIHLHON MEpe CTAJI0 BO3MOXHBIM OJlarofapsi akTUBHOU MO3UITUU
[Togkomurera u IlapTHepcTBa. MBI HEONHOKPATHO NPOBOJAWIM pa3JIMYHBIE MEPONPHUSITHS,
MOCBSIICHHBIE TOW Teme Ha twiomankax [l PO, TIIIT P®. Beimu moAroToBiIeHbl OOpalieHus U
(b1HAHCOBO-?PKOHOMUYECKHE 0OOOCHOBaHUS B PO UIbHBIE MUHICTEPCTBA U BEIOMCTBA.

I1l. OTyeTHOCTD JIM3MHTOBBIX KoMnaHuii B DCOM Poccun

[Tpencenarens Ilogxomurera AxunanHOB A.JO. BKIIOYEH MPUKAa30M PYKOBOAMUTENS
®DenepanibHOI Ci1yk0bl IO (PMHAHCOBOMY MOHUTOPUHTY B cocTaB KOHCyNbTaTUBHOTO COBETa MpHU
MexXBeTOMCTBEHHOM KOMHUCCHMU IO MPOTUBOJECHCTBUIO JieTAIM3alMKd (OTMBIBAHUIO) JOXOJ/OB
MOJIYYEHHBIX IIPECTYIHBIM IyTeM U (UHAHCUPOBAHUIO TEPPOPU3MA.

Kak moxkassiBaeT npaktuka npumeneruss @3 Nell5 ot 13.07.2001 «O npoTuBOACHCTBUU
neraau3anuu (OTMBIBAHUIO) JOXOJOB IMOJYUYEHHBIX MPECTYIHBIM MyTeM U (HUHAHCUPOBAHUIO
TeppopusMay, B pe3yiabrare npoBepok DCDOM mpakTUyecKH BCE JU3MHTOBBIE KOMITAHUH
OKa3bIBAOTCS €r0 HAPYLIUTEISIMU.

B uncno napymmrenei 3a4acTyro MONajaroT KPYMHBIE COJIMIHBIE KOMIIAHUU, IS KOTOPBIX
OrPOMHOE 3HAUYEHHE HUMEeT MX penyrauus. B cBow ouepenp, penyranus TakUX KOMIIAHUN
dbopMUpyeT UMUK JIM3HHTOBOTO cOO0IIecTBa B 1esioM. K HapyIieHusM, 32 KOTOPhIe KOMIIAHUH TI0
(dbopManbHBIM IPU3HAKAM MPUBIEKATNCH K OTBETCTBEHHOCTH, MOYKHO OTHECTHU:

- HapylIeHUEe CPOKOB MPEIOCTABICHUS OTYETHOCTH;

- HapyIIeHHe CPOKOB coriacoBanus [IpaBui BHYTpEHHETO KOHTPOJIS;

- HapyIlIeHHE TOpsJKAa W CPOKOB OTYETHOCTH 1O WHBIM, KpPOME JIM3HHIOBBIX,
JIOTOBOpaM (apeHa, 3aeM);

- HETPE/ICTABICHNE OTYETHOCTH O TUIATe)KaX B paMKax JIOTOBOPOB JIM3KUHTA cBbIie 600
ThIC. pyOIIei.

CBoto 3aauy B JaHHOM MPOEKTE Mbl BUUM B aKTHUBHOM HCIIOJIb30BAaHUU CBOEW MO3HUIMH B
npodpmisHoM KoHcyneratuBHOM CoOBeTe M y4acTUH B Pa3BUTHUU 3aKOHOJATENBHON 0a3bl B pamMKax
@3 Nell15 or 13.07.2001.

V. enrpanbHblii  bank P® (bamk Poccum) m  OaHKOBCkag cucremMa Poccuu  BO

B3aMMOJCHCTBUY C TU3UHIOM
1. B mpaxtuke mocneanero Bpemenu (2011-2012 rr.) TU3MHTOBBIE KOMIIAHUU CTalld

CTAJIKUBAaTbCsl C OTKa3aMH OaHKOB B CIIMCAaHUU B OECCIIOPHOM MOPSAKE CO CHeTa KIMEHTa
JICHE)KHBIX CPEACTB B IMpefesiax CyMM IPOCPOYEHHBIX JIM3UHIOBBIX IiaTexked. OTka3sl 0aHKOB B
CIHCaHMM B OECCIIOPHOM IMOPSJIKE CO CYeTa KJIMEHTa JECHEXKHBIX CPEACTB B IpEIesax CyMM
MIPOCPOYECHHBIX JIN3UHIOBBIX IUIaTEXeW MOTUBHUpYIOTCS OaHkamM ccbulkod Ha 1m.7.4 Ilonoxenus
banka Poccum ot 19.06.2012 Ne383-I1.

[TogxomuteTom u IlapTHepcTBOM B TeueHHe Oojiee YeM JIBYX MECAIEB MPOBOIUINCH
JUTATEbHBIE TIeperoBopel co crenuanucramu [[b P®. B wurore Obulo HampaBiieHO MUCBMO B
JlemapraMeHT peryjadpoBaHHsl pPacyeToB, T/A€ Mbl YKa3ajd, 4YTO IMOJYYHB COOTBETCTBYIOILINE
cBefieHUs, baHk 00s3aH HCIOJHUTH HWHKACCOBOE MMOPYYCHHE JHM3UHTOAATENs O B3BICKAHUU
MPOCPOUYCHHBIX JIM3UHTOBBIX IUIATEKEN B COOTBETCTBUU:

1) m.1 ct.13, @3 Nel64 ot 29.10.1998 «O punaHCOBOI apeHe (JIU3UHTE)Y;

2) [TocranoBnenuem [Ipesuanyma BAC P® ot 19.07.2011 Ne1930/11
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3) [Tonoxennem banka Poccum ot 19.06.2012 N 3831 «O  mnpaBmiax

OCYHICCTBJICHHUA IMICPCBOAA JCHCIKHBIX CPCIACTB).

CBenenuss MOTyT OBbITh MpelCTaBiI€Hbl B OaHK CaMUM JIM3UHIOJATelieM BMeECTe C
MHKAcCOBBIM TopyueHueM. He mpenocraBiieHHe CBEIEHUH JM3UHIOINONydYaTedeM B OaHK B
Hapymenue IlocrtanoBnenus I[lpesmauyma BAC P® u Ilonoxenuss banka Poccun He Moxer
IIPUBOJUTh K HApyUICHUIO 3aKOHHBIX IpaB MHBecTopa (au3uHronarens). llpakTtuka oTka3oB
JU3WHTOBBIM KOMIAHHUSM B HCIOJIHEHHMM WHKACCOBBIX MOpYyYEHUH (HaKTUYECKU JAEeBaIbBUPYET
npenycmorperabii @3 «O ¢uHaHCOBOW apeHne (IM3WHTE)» OCECCIOPHBIA MOPSIOK B3BICKAHUS
MIPOCPOYCHHBIX JIU3UHTOBBIX IJIATEKEH.

OtBer Ub P®, onybmukoBanubelii Ha oduumansHoMm caiite [lonkomurera TIIIT P® mo
JU3UHTY, TOJHOCTBIO TOATBEPAWJ HAlly TMO3UIMI0 M OIIMOOYHOCTh OTKa30B OaHKaMu B
HCIIOJIHEHUU UHKACCOBBIX MTOPYYEHUH.

2. [Ipobnembl  (UHAHCUPOBAHUS JHM3UHIOBBIX MPOEKTOB. OnHa U3 OCHOBHBIX

TeHI[eHI_II/Iﬁ PBIHKAa JM3WHIAa IIOCJICAHECIO0 BPEMCHHU — 3TO POCT CTOHMMOCTH (1)OH,Z[I/IpOBaHI/I$I,
YKECTOUCHUC YCHOBI/Iﬁ KpeaAUTOBAHUA JIN3UHI'OBBIX KOMIIaHUH 6aHKaMI/I, YXKECTOUCHHUEC ITOAXO0O0B K
OILICHKE PHCKOB IIpU COXpaHCHUH BBICOKOI J0JIN 0aHKOBCKOTO Kp€auTOBaHUsA II0 CPaBHCHHIO C
APYIr'uMH UCTOYHUKAMU (bHHaHCHPOBaHHH.

23 mas 2012 roma B MockBe cocrosuiack Bceepoccuiickas koHpepenuust «cTouHMKH
¢bunancupoBanus. UaBectunumn», opranusosannas Ilogkomurerom TIIIT P® mo musunry u HIT
«JIM3UHTOBBIN COIO3Y.

B xome xoHpepeHmMH OBUT pacCMOTPEH INHUPOKHUNA KPYr BOIPOCOB, CBS3aHHBIX C
(bUHAaHCUPOBAHUEM JIM3UHTOBBIX KOMITAaHWH, IPAKTUKONW OIEHKH CTOMMOCTH OHM3HECa JIM3MHTOBBIX
KOMIIaHUH, COXPAaHHOCTU AKTUBOB JIM3MHTOBBIX KoMIaHuil. B koH@epeHIuM NpuHsIIM y4yacTue
MPEACTABUTENH JIN3UHTOBBIX KOMIIaHWH, 0aHKOB, [leHTpanbHoro 6anka PO.

V. I1po6seMbl apOUTPaKHON MPAKTHKH JTU3UHTA
1. «<HeocHoBarenpHOE 00OrameHue) JIN3UHTOBBIX KOMIIAHUHA.

3HaYWTENbHBIE  W3MEHEHHS  apOMTPaXHOM  NpakTukH, ¢opmupyemMoir  Beicmmm
ApburpaxubsiMm Cynom PO (BAC P®) B mocneanee Bpemsi MO CIOpaM MeEXAY JIU3UHTOBBIMU
KOMIIAHUSIMU M JIM3UHTOIOJIyYaTeNIsIMM, MOTYT IPHUBECTH K HapylleHHsM OanaHca HHTEPEcoB
CTOPOH JIM3MHTOBBIX MNpPaBOOTHOUIEHWH. OJHUM M3 Mpe/UlaraeéMblXx W3MEHEHUH apOUTpakHOM
MPAKTUKU CTaJl0 LIMPOKOE HCIIOJIb30BAHME WHCTUTYTAa HEOCHOBATEIBHOIO OOOTralleHusi, YTO BO
MHOI'MX CIIy4asX INPUBOAUT WIA MOXKET IPUBECTH K JIMKBUJALHUUA OCHOBHOM KOMMEPYECKOU LIEJIH
JIM3WHTOBOM CHEJKU JJI JIM3UHTOAATENsl U ONpaBlaHUsl HE Bcerja J0OpOCOBECTHOrO IMOBEACHUS
JIM3UHTOIIOJIYYaTelIs.

BbiBo/1 0 HEOCHOBATENIBHOM 00OOTAIIEHUH OJHOM U3 CTOPOH JIOTOBOpA JIM3UHTA C YYETOM €ro
MHBECTULIMOHHOM, «()UHAHCOBOW» NPHUPOJABI, BO3MOXKEH TOJIBKO B pE3yJIbTaT€ BCECTOPOHHETO
SKOHOMHUYECKOI0 aHaIM3a KaXJAOW JIM3WHIOBOM CHEJIKH, y4deTa BCEX JOXOJOB M PacxoJl0B €€
CTOPOH, B TOM YHCIE€ JOXOAOB OT pealu3alud JIM3UMHIOBOrO HMylliecTBa. BbiBog o
HEOCHOBATEJIBHOM 00OTallleHnH OAHON U3 CTOPOH C/AEIKHM HEBO3MOXKEH Ha OCHOBE aHaJIM3a TOJIbKO
YaCcTH JIM3MHIOBOTO IIJIaTeXa, HAIIPUMEP, pacyeTa He 3a4TEHHOW YacTU aBaHCOBOIO ILIATEXKA WIH
pacdera BBIKYITHOW CTOUMOCTH.

4 wmapra B MockBe coctosinack Bcepoccuiickas koHdepenuus « COBPEMEHHAS
CYIEBHAS ITPAKTUKA JIM3MHI'A», oprannzoBanHas [lonkomurerom TIIII PO no nusunry n
HIT «JIu3unrossiit coro3y». Kongepenius O6bu1a nmocpsiieHa rpakIaHCKO-IIPaBOBBIM 0COOEHHOCTSM
au3uHra ¢ yderom mnocinenHux pemeHudl [Ipesnauyma BAC u HakomyieHHOW apOUTpa)kHOM
npakTuku. [1o utToram KoHdpepeHMK ObLIa MOrOTOBIEHA PE30IONHS, KOTOpasi HarnpasieHa B BAC
P® u Munskonompaszsutus Poccuu. B pesonmtonnu otpaxena no3unus yuactHukoB Kondepenuuu,
[Tonxomurera u [TapTHepcTBa MO MpobdIEME MIMPOKOTO MPUMEHEHUS] HHCTUTYTa HEOCHOBATENLHOTO
oOoramieHusi B OTHOIICHWU JM3UHTOBBIX KOMIAHUN B apOUTPaKHOM TpPaKTUKE IOCIETHETO
BPEMEHH.
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B teuenue rona apOuTpaxkHas MpPaKkTUKA JIM3MHIA [0 HEOCHOBATEIbHOMY OOOTalllEeHUIO
CTajia MEHATHCS B JYUILYIO CTOPOHY, B UEM MbI BUJIUM M HaIly HEMATYIO 3aciyry. 24 oktsaops 2012
[HapeB E.M. mpuHsn y4acTue B 3aceJaHUU apOUTPaKHOTO cydaa MOCKOBCKOTO OKpyra IO Jeily
kommanuu "Tlpommmsuar”. 16.01.2013 8 ®ACMO Obuta paccmorpena kaccarusi CaBelOBCKOTO
MaluHOCTPOUTENBHOIO 3aBOJa K PEIICHUI0 Cy/la IO HEe3a4TeHHBIM aBaHcaM II0 JOroBOpPaM
mu3unra ¢ 3A0 "llpomnusunr". Cyn otkiionw kaccanuo CM3.

B cBa3u ¢ nonoxurenbHbIM ucxonoMm gnena B aapec [lonkomurera u IlaptHepcTBa
MOCTYMWIO OJaroapCTBEHHOE MUCHMO 3a MOJIMKUCHI0 reHepanbHoro aupekTopa Urnarosa [lenuca
BanepreBuua. Ilogkomuter u IlapTHepcTBO M panblie  BUAAT CBOK 33Jady B Pa3sBUTHUU
MO3UTHUBHOM apOUTPaKHOM MPaKTUKH JU3UHTA B (popMupoBanuu nosummu BAC PO.

V1. MeToauyeckre peKOMEHIALMH 110 PACUYETY JIM3UHIOBBIX MIATEKEH
B Meromonormueckoil 0ase JW3WHrAa BaXKHOE MECTO 3aHUMArT «MeTomaudecKue

PEKOMEHJIAlIUM MO PACUETy JIM3UHTOBBIX IIJIATEXKEH», YTBEPKICHHBIX 3aMECTHUTEIEM MUHHUCTpa
skoHomuku Poccuiickoii ®enepanmu B.B.KOCCOBbBIM 16 ampens 1996 roga. 9ToT JOKYMEHT
MIPUHSAT JaBHO U TpeOyeT aKTyaTu3aluu.

MunskonompaszButusi Poccum mnopnepxano wunHunuatuBy Ilonkomurtera TIIIT P® mo
masupry u HII «JIU3UHIOBBIM COIO3» o BHeceHmnm wu3MeHeHMiI B MeTomuueckue
pPEeKOMEHJIalluM TI0  pacyeTy JIM3WHIOBBIX IUIaTexed. [locTurHyra JIOTrOBOPEHHOCTH O
B3auUMOJeHCTBMM ¢ MuHskoHOMpa3BuTHs Poccun 1o pa3paboTke HOBBIX METOJUYECKHUX
pexomMeHaanuii u coznana pabouas rpymmna. [lo miuany pabouas rpynna centsiope-mapre 2013 roga
JOJDKHA TIPEJICTABUTh MPOEKT METOAMYECKUX PEKOMEHJAIMNA 10 PacueTy JU3MHTOBBIX IJIATEKEH.
HoBble MeTomuueckue peKOMEHJAIMH TMPU3BaHbI CIIOCOOCTBOBATH (DOPMUPOBAHUIO IMO3UTHBHOM
HAJIOrOBOM M apOUTPaKHOM MPAKTUKH.

VII. ABToMaTH3aLKs JIM3UHTOBOM JI€ATEILHOCTH.
[IpoexT Hauan peanuzoBbiBaThes [lonkomureTrom u IlapraepctBoMm B 2010 rony. [lo Hamei

nHunuatuee Komnanus 1C npuHsuia pemeHue o BbIACIEHUN OTAEIbHOrO HampasieHus «Pemenus
Ui OPeANpUSATHA (PMHAHCOBOIO CEKTOPa» O pa3pabOTKEe M BBITYCKE TUPAKHBIX HMPOAYKTOB IS
aBTOMATH3AallMM TPEANPUATUN JIM3UHTOBOM OTpaciu. OTO pElIeHHWEe JOHKHO I03BOJIUTh
KOHTPOJIMPOBATh pa3BUTHE MPOAYKTOB, a Takke M30ekaTh CUTyallui, KOTrJa pa3paboTuUK MOXKET
BBICTaBUTh HEMpUEMJIEMblE i1 KJIMEHTa TpeOOBaHUS 110 COINPOBOXIECHUIO MPOAYKTa JIHOO
0€30CHOBATENILHO 3aTATMBATH CPOKU pabOT, CBA3AHHBIX C MOJIEPIKKOM MOJIb30BaTENeH.

Coznan skcneptHblii coBeT [lopkomurera m IlapTHepcTBa mo BompocaM aBTOMAaTH3ALUU
JIM3UHTOBOM JIEeATEIbHOCTH. Ero OCHOBHAs 3alaya — OLICHKA NPEJCTaBIAEMBIX B paMKax IMPOEKTa
MIPOrPaMMHBIX HPOAYKTOB JJIsi JIM3MHTOBBIX KoMmaHui. CerojgHs JM3MHTOBOMY COOOIIECTBY
MPEeCTaBIICHbI NPEJI0KEHUS IPOrpaMMHOTo o0ecrieueHus yxxe 0oee 4 KoMIaHU.

07 cents6ps 2012 roma B Mockse npomien @opym «HPOpMaMOHHbIE TEXHOJIOTUU B
nu3uHre», opranu3oBaHHbiil [lonkomurerom TIIIT P® no musunry u HII «JIu3uHrosselii corosy». B
MEPONPHUATUH TPUHSAIN Y4YacTHUE NPEICTABUTENN KPYIMHEHIIMX JU3WHIOBBIX M KOHCAJITHHIOBBIX
KOMIIaHUH, pa3paboTYMKOB HHPOPMALIMOHHBIX CUCTEM JUIsl JIU3HHTA.

OcHoBHble Meponpustus [Tonkomurera u [laptHepctBa B 2012 rony

1. 15 Hos0ps 2012 roma «Bcepoccuiickas koH(pepeHIus «MOIIEHHUYECTBO Ha
(UHAHCOBBIX PBIHKAXY.

2. 02 Hos6ps 2012 roga III Bcepoccuiickas koH(pepeHuus «byxraarepckuil yder u
HaJIOro00J105KE€HUE JIM3UHTOBBIX OIMEpalHiiy.

3. 07 centsa6ps 2012 roma ®opym «MHDOpMaITMOHHBIE TEXHOJIOTHH B JIN3UHTEY.

4. 06 centsi0ps 2012 rona Beepoccuiickast koHpepeHIus «JIM3MHTOBbIE MIaTEXU.

MeTto0510THS U TPAKTUKAY.
5. 05 wurons 2012 roma II Esxeromnas OusHec-BcTpeda «be30macHOCTh JIM3MHIOBOM
JESTEIBHOCTHY.


http://www.tpprf-leasing.ru/news/0/573/
http://www.tpprf-leasing.ru/news/0/573/
http://www.tpprf-leasing.ru/news/0/571/
http://www.tpprf-leasing.ru/news/0/571/
http://www.tpprf-leasing.ru/news/0/567/
http://www.tpprf-leasing.ru/news/0/567/
http://www.tpprf-leasing.ru/news/1/565/
http://www.tpprf-leasing.ru/news/1/565/
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6. 23 mas 2012 roga Beepoccuiickass xoHpepenuuss «VCTOYHMKM (QUHAHCHPOBAHUS.
WaBectunumy.
7. 26-27 ampens 2012 rona II Beepoccuiickas koHgpepenius «byxrantepckuil y4er u

HAJIOT000JIO’KEHHE JIM3HHTOBBIX OIEPAIIUii.
8. 14-15 wmapra 2012 rtoma Bceepoccuiickas kondepennus «COBPEMEHHAS

CYIAEBHAS ITPAKTUKA JIU3UHI A».
9. 15 despanms 2012 roma 3acemaHuie KpPyrioro croia «ApOuTpakHas NMPaKTHKa B
muzunre. [Ipo6ieMbl mpu3HAHUS TPOLIEHTOB I10 JIOJITOBBIM 0053aTETLCTBAMY


http://www.tpprf-leasing.ru/news/1/560/
http://www.tpprf-leasing.ru/news/1/560/
http://www.tpprf-leasing.ru/news/1/560/
http://www.tpprf-leasing.ru/news/1/559/
http://www.tpprf-leasing.ru/news/1/559/
http://www.tpprf-leasing.ru/news/2/554/
http://www.tpprf-leasing.ru/news/2/554/
http://www.tpprf-leasing.ru/news/2/553/
http://www.tpprf-leasing.ru/news/2/553/

